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Expect smaller homes to be launched, says
TAHPS CEO
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KUALA LUMPUR (March 15): Expect to see more property projects
offering small sized units in the near future, said TAHPS group chief

executive officer (CEO) Eugene Khoo (pictured).
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“I see more developers launching smaller sized properties, especially in
the high-rise category to increase affordability. Don't be surprised to
see more 400 sq ft properties being launched,” said Khoo during a
Property and Feng Shui Talk organised by Bukit Hitam Development
Sdn Bhd at its Bukit Puchong Sales Gallery on March 4. TAHPS Group

was formerly known as Ayer Hitam Planting Syndicate Ltd.

Khoo added that it will be difficult for purchasers to get end-financing
as banks continue to be very selective. However, he said now is the best
time to buy property as he believes the market will continue to remain

flat this year.

“We are seeing many developers offering attractive packages and/or
rebates to entice purchasers to clear existing stock. If you are in the
market for a property, now is the perfect time to buy — buy when no

one else is buying.

“Today, the supply outstrips demand so there is an oversupply of
property and developers need to clear stocks to generate cashflow,”

Khoo explained.
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Other speakers at the talk were the president of Malaysian Institute of
Canmance Seisnea MITNGRY Tas Choan and OFN of etratacie
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marketing consultancy firm REI Group, Daniele Gambero.

Choo said the good time to buy a property is in the second half of the

year.

“For the first half, the market is still very volatile. The second half will
be more stable and you will see more available stock in the market. The
secondary market will be very good. The primary market is a bit slow
this year. However, for next year, the primary market will be good,”
Choo noted.

Meanwhile, Gambero suggested buyers to look to the Southern
Corridor of the Klang Valley as this is likely to become the property

growth centre.

“When looking at transformation, this means looking at growth
strategies via new economic drivers and the strengthening of
infrastructure developments. One example is the economic growth
corridor of Southern Kuala Lumpur where the Malaysia Vision Valley
will be developed betweenz2015 to 2035. Covering high tech, logistics,
education, health, tourism and sports, this new economic corridor is

expected to create some 1.35 million jobs by 2035,” he said.

00020060

Don’t miss out on what's important

Sign up to Edgeprop.my for the most current and relevant property news
emuailed direct to you every Friday.

Email addvess Sign up

Like Sign Up to see what your friends
like.

More



https://twitter.com/intent/tweet?original_referer=http%3A%2F%2Fwww.bukitpuchong.com.my%2Fv1%2Findex.php%2F2014-10-10-05-38-46%2Fnews-article%2Fitem%2F76-16-march-2017-edgeprop-my%3Ftmpl%3Dcomponent%26print%3D1&ref_src=twsrc%5Etfw&text=16%20March%202017%20%40%20EdgeProp.my&tw_p=tweetbutton&url=http%3A%2F%2Fwww.bukitpuchong.com.my%2Fv1%2Findex.php%2F2014-10-10-05-38-46%2Fnews-article%2Fitem%2F76-16-march-2017-edgeprop-my%3Ftmpl%3Dcomponent%26print%3D1
https://www.facebook.com/ad_campaign/landing.php?campaign_id=137675572948107&partner_id=bukitpuchong.com.my&placement=like_plugin&extra_1=http%3A%2F%2Fwww.bukitpuchong.com.my%2Fv1%2Findex.php%2F2014-10-10-05-38-46%2Fnews-article%2Fitem%2F76-16-march-2017-edgeprop-my%3Ftmpl%3Dcomponent%26print%3D1&extra_2=MY

